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® SHURDGD P DL IXQH VD GHVAI XUDW R
FDP SDQH GH P AVXUARULIHRI L] LFH @ 6V2»ID * XD =0\
*=5 GQ 0 XQIL 5HW] DW FRRIGRQDW GH HFKISD
/| DERDRXOL GH * HRIJIFD $STVX 3WHYHQLH 'L
(GXFDIH  * HR( GX/ DE $AHDWIKX DF+1XQH D DYXWR GXE@
P IMXQH GHIRW DUH D YIMRDUHLJI HOHUD» I GH VSHAD@ W
GDU! LGH DSWRIXQGDUH D FXQR! W HRU! WQeLLLFH
6WMGHQL GIQ DQXO-GH @ ' HSDUBP HQWOGH * HR®JIH
DO 8 QYHUMWiLLYDEH %RODLGIQ &XML DSRFD DX DYXW
RFOJID GH D WH IDP ADUID FX P HRGH JHRILIFH
P RGHUH WHWP [FA SDMYA 'L DPWA HOPARP HWIH
* 35 * LRXQG SHQHADWQJ WDGDU ! L GLRQH FX VHQ RW
DHIRSXUR»L 3DUAASDQLL DX IRWVIP ST L GILHPWQ
VRDM HESHBI P AXUAWRWL DK lelH GH GDW
SWRFHVDIH DQDQ A ! LIOWM SUAVILH JHR®RILIEA

@A VFRSXO SUQASDO DO DFHWML FDP SDQIL D IRW
FDUDAMU] DUHD JHRILJIFA D DP SOVDP HQMOL 6V IHL
*XWD =OW Q YHGHHD °P EXQAWelUL “QHBUHUL
P RGXOL Q FDIH FRQG:U®! GRFD® DB WARXXL SRW
P RGLLIED P Lt FDUHD WLHQXXXL°Q WP SXOXQXLFXWHP XU

$VWHOGH WXGIL VXQWHVHQ DB SHOWX VHWP RBRJIH
I LLQJIQHUD VHWP [FA DWAHCFA SUQ UHD@ DUHD XQXL
P RGHOFDQWAMY DOMUHQXXL SRW L HYIVIAWW HLIRUGA
QHWP DUHD KD] DUGXXXL! LD UVFXOXLVHWP IE
$ADWA [QeIDWA IDFH SDUM GQ 3WRIWDP XO
1 XF®IX 08/756& SWRHWO 62/ 5-6&
31 " H ROBUHD GH QRLIQWAXP HQWM GH
FROFBH DODOQA 'L IOMSUHWIH D GDWRU
P XGMGMS@DH ~ SHOWK  IXUQ]DUHD GH VHUYIFL
ED|DWM SH FHAMIH [IQDQDW GH $XVRUVWD
1 D[RQD@ SHOAX &HIAHVMH 5RP aQD

0 64-20 NLNQ

3DUNASDUD 41 &' )3 @ $VARIHWWD GHYHQWGHD R
WDGLelH IDUHGLID GIQ QX DIARXWH FHSeIH ( FKISD
QRDWAA D IRMSLH HQUK SHOWX D °P SAUK L SXEGEXOL
OJ IQRPDIL GIVSWH WOHBD 3AP aQXOaL !IL
VHWP R&JIH ! LGHVSWH 1P SRUBQD FHIRHWUL JHRI L] LFH
$X IRW SUHHQBW HKISDP HOM P RGHUH DU
YI] MVRUL DX |RVWM DP 1aDU] DL FX P RGXOP RQWRU] DUH
| L'QUHI MADUH D FXWHP XUHRU

3DUMASDRL ' WIR  7RPD' AQAd  $Gf DQAX
&RGUHDQX $@D &RP DQ 0 IKDHD ' LAIDQ ! L &AVK@DD
%DV
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4& )3 D SDUASDW ® AD GHD WHD HG:H D
6SDAH) (67 FHOP DL P DLH HYHQP HQW GQ ( XURSD
&HOWDA 'L GH (W GHGFDW ! WQH. 'L WKQR®IIHL
DHURVSDID®! ( YHQIP HQWOV D GHM Al XUDWQ SHURGD
P DL Q FDP SXVXO08 QlYHUWeLL 1 DIRQD®! GH
WQA 1L 7THKQR®RIIH 32/-7(+1-8$ YXFXUIHW !'L D
IOFXV HSRJlIL GH WKQR®RIL GH X@wP A RWA
GHP ROMD»IL GH LIRERWFA. @QVAUL GH LIDAKHW DWATHUH
IOMDPWH 'L DPWWeL GHGFDWM FRSUBRU RIHIQG
SDUAASDQIRU GH VRDM YeUMMBI R IQPXUMXQH Q
YIMRXCH S&RUAULVSD DB
3H SDURXWXOFHRUWHL] 1B WEBQGXO4 &' ) 3 D DADV XQ
QXP AUP DUH GH Y] MVRUSUQ IQIRWP DrLIB! SUH) HOVDWM
GHP ROMDLG! ! L DPAVIVeLB! [QMDPAYH GDU ! L SUQ
WKQR®JIID GH XOWP A RUA SH FDLH G XWIIHDJA “Q
P RQWRU] AUBI JHRI[] IFH

6SDFH) (67 D IRMVR RSRUMQMDM SHOWX AXGHQL ! L
GHRSRWYA SHOWX IQWYML® GH SWRIIOGH D IDFH

QHVE RUINQJ ! LGH D GUD FROERUAUL! LSDUMQHUDWM
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( FKISD * HR( GX/ DE “Q FROERWH FX ' HSDUBP HQXO
GH * HR®JIH DO8 QYHMWIL %DEH Y%RODL 8 %% GQ
&ML DSRFD D GHP DUDWR FDP SDQIH GH P RQIMRU] DULH
® 6DIRD 3WDIG SHQWX D HYDXD UVFXU®I ! L D XWP AL
HYRGID |HQRP HQHRU GIQ VXEWADQ $X | RWMQWEXDW
WHL W LL VHVP 1FH °Q MIUXOSHUP HWXGX(L DIHRVEW FDULH
QUHIMAHD] A VIEUWD» LGB! FDX] DWW GH HYHQUYD®! SLAEX! LLL
VDX P ! FAU.D®I P DVHLGH VDUH ! LMRORIHUQG R [P DIICH
QWP S IHDCDVXSD GIQDP 1AL VXEWLDQH

® SDUDGOD | RWALHDT DV R P IMXQH H WQVA GH FDURLH
DHUDQA GHVBIDW D JRQH. DIHAEW |IRBMQG GLRQH
HKISDM FX /L $5 GH QDK SUHA]IH 'L VHQRW
IRVRILDP HMFL =ERXU®BI DX DFRSHUWR VXSWDID'A GH

DSUR] IP DY NP t @ DOMMGIQLFXSUQMH QWH  IL
GHP HWL DGDSVWM °Q | XQF+LH GH UHTH XORFDO
5H XODMB! WKQFH REIQOXWM LOFOG SHWM GH

IRRIWDIIL DHUHQH XWO DM SHOAX  JHQHWDUHD
RURI RBRSOOXXL XQ QRUGH SXQPM/ L. $5 FX SHWM
PUADWGH GH SXQPM IRBRMW SHQWX DQDQD
JHRP RUR®JIFA GHvixapvik

QRWP DUGI FRGADM RIHA R EDA ! WQLIFA VROGA
SHOAX “QHBUHHD SWRAHVHERU DPWH L VSUNDA
P AVXU®I QHAHVDLH SHOWX SIRWINDUHD FRP XQUWelL ! L
LQUDVAKRXULGIQ] RQA
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® SHURDGD |HEUKDUH P DL / DXUD 3HWHVFX GIQ
FDGXO /DERIDRKL 6HW R®RIIH L 6WKAMLD
/ MRVMHH. DO &' )3 D VXWIQXWXQ FXW GH P DWMU
(DU '\QDPIEV DQG 6HWR®RI\  SDUM D
SIRILDP XL  (QYILRQP HQWO 3K\MFV DQG (FR
) UHQGO 3ROP HWY DO DFX@¥eILGH) ] IFA 8 QlYHUMDWD
YBXFXUH W &XWXO SUIHGDWQWILDORQ @P ED HQI®B| A D
FXSUQV | DSW VHVXQL GH SWHBUHUL ! L @ERUDWRDH
G-M A XUDWM @ VHGIXGA &' ) 3

BWGHQIL DX DYXW RSRUXQMIMMD GH D H S®RWD R
P XOMWXGIQH GH FRQFHSW HHQIDB! GIQ GRP HQIXO
JHRGIQDP 1AL SIHFXP  WRRQED SBA®U HYROGLD
WP LFA | L\VAKPXD [OMUDA D 3AP cQUOIL SURFHVH®I
JHRIL IEH SIRIXQGH GDU! LR LQARGXFHUH DSURI XQGDW
Q VW RRIH FDIH IQFXGH SWRSDIDUHD XQGHRU
VHVP IEH 1] IFD VXUMHL VHVP IFH P HVRGH WIDWKAMEH ! L
LP DIVWED VHVWP IFA
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8Q DVSHAW HVHQLDO DO FXUXGL HWM DERUGDUHD
SWANFA \RDW @ERWDRDLHG! V DX GHM Al XUDIWQ
3\WRQ RIHUQG WXGHQLBRUFRP SHWQH HVHO» LD®!
SHQWX FHURHVIUHD P RGHUDA °Q GRP HQIX

3UQ DFHVWFXW P DWMDQ IL DX EHQHIADWGH R
SHUSHPWYA LOWMI DV | LDSTADVK DVXSWD SLIRFHVHEBU
JHRILJIFH P DNRWH ! L D P HFDQIWP HRU FDLH WX @
ED] D SURGXAHULFXWHP XUHRU
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2 EVHODRWXO 6HWP RBRJIE 7IPLRDID D GHYHQW
SHOAKX GRXA VASWIP oQL @ERWDRU GH ! WQA SHOWX
HBIYL °Q FDGUKOSURIHRAMO(L HGXFDXLRQDO 6HMP R / DE
“QMUDPRY 6XE “QGUXP DUHD FROIHL QRDWAH 5DX
$GIOD HBIYL GH @ / IFHXO7HR®IIF 2 URGR]  61aQMO
$QWP  YILHDQXO 'L &ROUIXO 7HKQE (P DQXIO
8 QIXUHDQX GIQ 71P 1! RDUD DX DX SDUAASDWD DRV L
WRUHWEH ! LSUDPWAH GHGLEDW VHVP RERJIHL! LVAKPAUL
IOMOH D 3AP cQMOL S$ADWK H SHUHQA VD
FRQFUHW] DAVSUQ UHDQ} DUHD GH VHWP RP HAH SH EDJ D
FXQR WQHRU GREEQGIWM 6FRSXOD |RWFD HBIVIL VA
QHBDIA PDL EIQH SWRAHWXO GH GHWRIH D
PXWHP XUHBRU

3WRIHAXOV D ‘QFKHIDWFX =IXD 3RULERU GHVAKMH  XQ
HYHQP HOW ©® FDIH SXEGEXO D SXWW YLD
2 EVHODRWKO 'L DX GIMPXVBW FX GILHPW FX  HBIYIL
P HQRUL ! L SIRIHVRUL “QGXP ARWL. ~ 6H\P R / DE
“QMUDPRY HM SDUM D Qe IDAYHERU HGXFD» LRQD®!
VXWIOXWM GH  -QMIMWO 1 DIRQDO SHQAX ) [ IFD
3AP cQMOL 1& )3 !LD IRWUDTDWFX VSUNMDXO
JHQHWRV DO RQGXOIL WQHVFX 7LP L RDLD
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0 HP EUL @ERIDRWKGL GH FHAMIH * HR(GX/ DE
*HRIQIFA $STDWK 3WHYHQUH 'L (GXFDIH DX
SDUMASDW °Q SHURDGD IXQH ® R
H SHUHQA I WO LLIFA XQIFA SH LQUX® 9XBDQR 61AID
Q FDGXO XQH. FRQ GH YDA 1QMOQDIRQDB!I GH
YXEDQRRIIH  7KH -QMUODWRQDO 9XBDQR 6XP P HU
6FKRRO 7HP D SUQASDA D! FROLI RWASHBIYDUHD
| LDQDQ D 1Q WX D JD HRU YXBDQFH  $ P Ve LB GH
WALHQ V DX GHM Al XUDWQ GRFD» ILAKHH SUHEXP RDWMUXO
/D )RWD ! L]RQD KIGIRWMP D} DV %DID GL / HYDQWM
RIHUQG R SHU/SHAWYA KROMEA DVXSID LOWLDFXQUERU
GL.ODP 1FH GIQWH SURFHVH®! YXBDQIFH ! LICXIGH
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" DR 7AMX 'L (GXDUWG 1DWIVMH P HQRW Q
JXSHBI GHGFDW P RQWUWAUL JHRIQIFH 'L
WOGHMPH. SUQ WKQHA. PRGHUH GH
P RQMVRU] DUH D DRIV L YXBDQFH P SUHXQA FX

$®f DQGLD 3HWHVFX ! LURIGDQ &HEX DX “QYAsDW
GULHPASUHBIYDUHD J D HRUIXP DIRTFH P AVXLARWL
0 XO $6 1O XWGUIX]HGH &2/ H SHUP HOWQG
GULHW P XQFD GH WHQ ' H DWP HQHD DX

H S&WW! L DSTDWP HRGH P RGHUQH GIQ P DL
P XGM GRP HQLL SHQAX P RQMVRU] DUHD DRAYIVAeLL
YXGDQFH SWHXP WKQFA GH \WOBGHWH
UHP RM VHOMQJ  VHWP R®JIH DS@DV DQDQ D
JOHRU YX®DQFH 'L P RQWU]DUHD FDOMelL
DHXQ(L WXGLL P IRIREIR®IIFH °Q P HGILH WHP H

REVHYYDUHD SIRFHVHRUJ HR®J IFH Q WLHQ

$ FHDWD H SHUHQA D IRWMRSRUMXQIVIMM XQIFA GH
DL DQID\® SH SDUASDQ L DRAYIVieL SUDPWH GH

QYADH ! L FROERWDH IQMODIRQDA  LHXQQG
FHUAHVRUL! LMXGHQLGIQ P DLP XM <AL

XD $ P HDQX D SDUAASDWD ! FRDD GH IRWP DUH GH SDWX ] L
$— 6H\VP R®J\ Q * HP DQID XQ HYHQP HOWGHGIFDWDSTRAUL
LOWADI HQHL DU IED®! *Q VHWP R&JIH 3DUAASDQIL DX H S&RWDW
P RGXCQ FDUH WKQIFB! GH “QYA«DLH DXVRP DUk SRWADQVRWP D
P Ll FDUHD EWXVi D VROXAKL °Q FXQR! WQ»H UHSURGXPUELB! 3UQWH
VXEIHPWM®!I DERWGDWM VDX QXP ALDW DIKIWIRUL P RGHUOH GH
IOMDHQOA DUNIADA 1 HXWO 1 HEZRWW  WDQMRWP DRDWH
SHOAX VHUL GH WP S DS@T»IL SUIDPWFH Q VHERVBUHD 1D HL
GHQRIMQJ | LVHWP RRJID GH P HGIX RSWP 1] DUHD | X[ XU®RU GH
OXAX GH FDBXOGH QDA SHURW DQA +3& SHOQWX D IDFH

SURAHVDUHD GDWIEUP DLH LIAHQUK
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S3UPDHG:IHD FROLGH YDA (326 ( XURSHDQ 3OW
2 EVHYIQJ 6\ WP @ FDLH DX XDASDUM FROUILQR! WL
$@D &RPDQ 'L $QGH. 0 IKDL D IRWXQ VXFHV
RIHUQG SDUAASDQLBRUXQ FDGUX FRP SGW L LOMDRRY
SHOWX D ! LGH| YRGB DELOWe LB GH J HVWRQDUH D GDWEU
GH FHIAHVILH “Q JHR! WQ-H
( YHQIP HQUWCD DYXWEF ( VSDL&WWU 2 ®W6SDQD Q
SHURDGD IXQH 'L VD FROFHQADW SH
JHWMRQDUHD GDM®BRU GH FHAHVIH Q JHRIWQH L
DSTDUB ®U SWANH 3WRIWDP XO D RIHUW R
SHU/SHPWYA FXSUQ AVRDUH DFRSHUQG DWWFRQFHSW®
GH ED A FaW L VXEIHAM HVHQIDB! SUHRXP  GUIMD»ID
SUYIQG GDW®B “QHBUHHD 'L XWI DIHD TFHQHRU
SHOWX GlLIHUMW SLIRGXVH ! WQrLLLFH

3DUAASDQIL DX QYADW VA YIXDQHH VA
FRP ELQH ! LVA GHVADUAH GDWM | RBRMQG SOMRWP D
(326 ' $7$ 3RUEO ' H DWP HQHD DX IRBMW
XS\WU 1RWERRN SHOAX DQDQD GDWRU

GREaQGQG  FRP SHWMQH SWAWFH  HVHQ DB
SHOWX FHUAHVILH

8Q DOVREIHPWY [P SRUBQWD IRWFHDUHD GH
IO XW GH XAX HIIAHQWM SHOWX JHVWRQDUHD ! L
SDUBUHD GDWERU “QWXQ P HGEX RSHQ VAHQAH

SWRP RYaQG DWMHOSUQASII®I ) $-5 3URIWDP XOD
DYXWXQ FDUDAWU SWDIP DWF  IQFQX] =QG VHMXQL
KDQGV RQ! LDPW\MeLGH JUXS SH FD] XU UHD®!

8 G\P D ] LD IRVWAGHGIFDW XQHL GHSOVALL °Q ] RQD
YXODQFA ®FDA XQGH SDUMASDQIL DX DYXW
RADID GH D “Q@HBUH P DL EIQH FDUDRAMUMAAGH

JHR®JIFH DBl LHIIXQIL SUQ REVHWYD»IL GILHAWM SH

WLHQ
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(®ML / IFHXOL 7HRUAMF 1 IFROH -RUD 1 HKRIX DX
DYXW SDUM GH R DPWAVIM HGXFDIRQDA  IQHGIV
VXV LOXVK GH $@D &RP DQ GIQ FDGLXQO! DERUIDRUXGIL
GH6HWP R®JH-QIIQHHDVFA

$@D ®I D RIHUWHBIMIERU R LORPXUAXOH FDSWYDQUM °Q
GRP HQXOWHW RBRJIH. H STRQGX ®f FRQFHSW GH
EDA GQ GRP HQXO WQHRU 3AP aQWAL 'L GQ
WXGIXO PXWHP XUHRU $PAWMVWWD D IQFXYV DWW
SUH HQWU WRUAMAH FaW LGHP RQWAD»LL SUIDPWRH  FX
DFFHQW SH XWI} DUHD  [QWAXP HQW®U P RGHQH GH
QUHJ MADLH D VHWP HRU

(YHQOPHQXO D DYXW L R FRP SRQHQW
YRFDIRQDA $ @D P SAWK 1OG GIQ H SHUHQD VD
SWIRIFMRQDA, ! L H STQG FH SUHVXSXQH FDUHWD
XQXL FHAHVAWRU Q GRP HQXO VHW R®JIIH
SUHRXP | LRSRUMQIVeL®BI SH FDUH DRHDVA LDP XA
D! WQH. GIRIHA



